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 ���'LH�QlFKVWHQ�6SLHOH�GHV�9I/ 

 

9I/�%RUVXP 

6SLHOEHULFKWH��/LYHWLFNHU��9HUHLQVLQIRUPDWLRQHQ��7DEHOOHQ�	�PHKU 
%HVXFKHQ�6LH�XQV�DXI��ZZZ�YIO-ERUVXP�����GH 

6&�+DUVXP 

%H]LUNVOLJD�+DQQRYHU�-�6DLVRQ�������� 
 

����6SLHOWDJ�_�6R��������������������8KU 

'DV�6WDGLRQKHIW�GHV�9I/�%RUVXP��-�1U���� 

6R��������������������8KU� 
69�$OIHOG�-�9I/�%RUVXP 
+LQGHQEXUJ-6WDGLRQ��������$OIHOG 

6R��������������������8KU� 
9I/�%RUVXP�-����)&�6DUVWHGW 
:DOGVWDGLRQ��%RUVXP 
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8QVHU�7HDPSDUWQHU 
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6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ�� OLHEH�)DQV�XQVHUHV�9I/V�XQG�GHV�
JHSIOHJWHQ� 5DVHQVSRUWV�� ZLU� EHJU��HQ� (XFK� DXIV� +HU]OLFKVWH� ]XP�
HUVWHQ�+HLPVSLHO�QDFK�GHU�:LQWHUSDXVH� 

(V�JHKW�DOVR�ZLHGHU�ORV�–�XQG�ZLH��=XP�$XIWDNW�JHKW�HV�LP�*HPHLQ�
GHGHUE\�JHJHQ�GHQ�6&�+DUVXP�QlPOLFK�GLUHNW�XP�PHKU�DOV�ÄQXU³�GLH�
�EOLFKHQ�GUHL�3XQNWH��1HEHQEHL�N|QQWH�PDQ�QlPOLFK�PLW�HLQHP�6LHJ�
VRJDU� DQ� XQVHUHQ� 1DFKEDUQ� YRUEHL]LHKHQ� XQG� VLFK� VR� ZLHGHU� ]XU�
1XPPHU���GHU�*HPHLQGH�PDFKHQ��  

,Q�GHU�:LQWHUSDXVH�KDW�VLFK�UXQG�XP�XQVHUHQ�9I/�HLQLJHV�JHWDQ��'DV�
'DFK� XQVHUHV�&OXEKDXVHV�ZXUGH� QHX� JHGHFNW� XQG� DXFK� LQ� GHQ� ,Q�
QHQUlXPHQ�KDW�VLFK�HLQLJHV�JHWDQ��6R�EHNDP�GHU�'XVFKUDXP�QHXH�
)OLHVHQ� XQG� DXFK� GLH� +HLPNDELQH� ZXUGH� VDQLHUW�� 'LH� *lVWHNDELQH�
ZLUG�LP�6RPPHU�IROJHQ��$Q�GLHVHU�6WHOOH�QRFKPDO�YLHOHQ�'DQN�DQ�GLH�
YLHOHQ�HKUHQDPWOLFKHQ�+HOIHU�RKQH�GLH�GLHVHV�9RUKDEHQ�VR�QLFKW�XP�
VHW]EDU�JHZHVHQ�ZlUH� 

8QG�DXFK�LQ�GHU�0DQQVFKDIW�KDW�VLFK�HWZDV�JHWDQ��9HUODVVHQ�KDW�XQV�
OHLGHU� &DUVWHQ� 5RWK�� GHQ� HV� EHUXIOLFK� QDFK�:XSSHUWDO� YHUVFKODJHQ�
KDW��1HX�GD]X�JHZLQQHQ�NRQQWHQ�ZLU�GDI�U�/XFD�5RKUPDQQ��GHU�VLFK�
GDI�U�HQWVFKLHG�QDFK�VHLQHU�ODQJZLHULJHQ�9HUOHW]XQJVDXV]HLW�HUVW�HLQ�
PDO�ZLHGHU� EHL� VHLQHP�+HLPDWYHUHLQ�6SLHOSUD[LV� ]X� VDPPHOQ�� /XFD�
O|VWH�VHLQHQ�9HUWUDJ�EHLP�69�$UPLQLD�+DQQRYHU�DXI�XQG�LVW�GDKHU�DE�
VRIRUW�VSLHOEHUHFKWLJW�I�U�XQVHUHQ�9I/� 

8QG� MHW]W�KHL�W�HV�JHPHLQVDP�9ROOJDV�JHEHQ�–�DOOHV� I�U�GHQ�'HUE\�
VLHJ� 

9I/�%RUVXP�YRQ������ 

9RUZRUW 
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8QVHU�7HDPSDUWQHU 

'LSO�-�,QJ���)+�� 
$QGUHDV�/HZDQGRZVNL 

%HUDWHQGHU�,QJHQLHXU�I�U�%DXZHVHQ 
 
0DUWLQVVWUD�H��� 
������+DUVXP���27��%RUVXP 
 
7HO���������������� 
)D[��������������� 
 
(-0DLO��$QGUHDVB/HZL#W-RQOLQH�GH 
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6SRQVRUHQWDIHO 
8QWHUVW�W]HQ�6LH�GHQ�9I/�%RUVXP�PLW�HLQHP�%HWUDJ�YRQ�QXU����¼�

-DKU�XQG�YHUHZLJHQ�VLFK�DXI�XQVHUHP�6SRQVRUHQIHOG� 

,QWHUHVVH"�6SUHFKHQ�6LH�HLQIDFK�9HUDQWZRUWOLFKH�GHV�9HUHLQV�DQ� 

*�QWHU�%RUUPDQQ 

+HLQ]�.UHX]NDPS 

+HUU�:ROSHUV 

1RUEHUW�5HLPDQQ 

'RPLQLF�5HLPDQQ 

8GR�-HVJDU]HZVNL 

���� 

*|JL 

-RVHI�'RUPHLHU 

6LHJIULHG�)ULHGULFK 

3ODW]�I�U�,KUHQ�1DPHQ 
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6SLHOSODQ�-����0DQQVFKDIW 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ��.RPPHQGHU�6SLHOWDJ� 

6D���������_������ %-:�6DO]KHPPHQGRUI 69�(LQXP 

6R���������_������ 9I/�%RUVXP 6&�+DUVXP 

����� 6YJJ��+�GG�-0DFKWVXP 69�1HZUR]�+LOGHVKHLP 

����� )&�6WDGWROGHQGRUI ���)&�6DUVWHGW 

����� $PEHUJDX�9RONHUVKHLP 69�$OIHOG 

����� 69�+lPHOHUZDOG 7X6SR�6FKOLHNXP 

����� )&�(OGDJVHQ 69�%DYHQVWHGW�,, 

����� 69�%-:�1HXKRI 769�/HQQH 

69�%DYHQVWHGW�,, 6YJJ��+�GG�-0DFKWVXP 

769�/HQQH 9I/�%RUVXP 

69�1HZUR]�+LOGHVKHLP )&�6WDGWROGHQGRUI 

7X6SR�6FKOLHNXP $PEHUJDX�9RONHUVKHLP 

69�$OIHOG 69�(LQXP 

69�%-:�1HXKRI 69�+lPHOHUZDOG 

6&�+DUVXP %-:�6DO]KHPPHQGRUI 

)&�(OGDJVHQ ���)&�6DUVWHGW 

����� 

����� 

����� 

����� 

����� 

����� 

����� 

����� 
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3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 69�1HZUR]�+LOGHVKHLP �� �� � � ����� ���� �� 

� )&�(OGDJVHQ �� �� � � ����� ���� �� 

� 69�%DYHQVWHGW�,, �� �� � � ����� ���� �� 

� 69�%-:�1HXKRI �� �� � � ����� ���� �� 

� 7X6SR�6FKOLHNXP �� � � � ����� -�� �� 

� 69�$OIHOG �� � � � ����� ��� �� 

� 6&�+DUVXP �� � � � ����� ��� �� 

� 9I/�%RUVXP �� � � � ����� -�� �� 

� ���)&�6DUVWHGW �� � � � ����� -�� �� 

�� 69�+lPHOHUZDOG �� � � � ����� -��� �� 

�� 769�/HQQH �� � � � ����� -��� �� 

�� 69�(LQXP �� � � �� ����� -��� �� 

�� $PEHUJDX�9RONHUVK� �� � � �� ����� -�� �� 

�� +�GGHVVXP�0DFKWVXP �� � � � ����� -�� �� 

�� )&�6WDGWROGHQGRUI �� � � �� ����� -��� �� 

�� %-:�6DO]KHPPHQGRUI �� � � �� ����� -��� � 

7DEHOOH�-����0DQQVFKDIW 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 
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6SLHOEHULFKW�-����0DQQVFKDIW 
769�/HQQH�-�9I/�%RUVXP����������� 

'DV�6SLHO�ZXUGH�S�QNWOLFK�DXI�GHP�/HQQHU�)X�EDOOSODW]��GHU�VHLQHQ�1DPHQ�
VR�QLFKW�YHUGLHQW�KDW��DQJHSILIIHQ��%HUHLWV�QDFK�VHFKV�0LQXWHQ�VWDXEWH�:RO�
ILQJHU�HLQH�DEJHIlOVFKWH�)ODQNH�YRQ�:DUNR�]XP�����DE��,Q�GHU�)ROJH�EHNDP�
GLH�/HLWHUPDQQ-(OI�NHLQHQ�JXWHQ�=XJULII�]XP�6SLHO��VRGDVV�GLH�*DVWJHEHU�
PHKU�'UXFN�DXV�EHQ�NRQQWHQ��5LFKWLJ�JHIlKUOLFK�ZXUGH�HV�DEHU�QLFKW�ZLUN�
OLFK�YRU�GHP�.DVWHQ�YRQ�.HHSHU�9RJHO��'HU�9I/�VWHOOWH�GDUDXIKLQ�GDV�6\VWHP�
XP��,Q�GHU�)ROJH�VWDQG�PDQ�GHIHQVLY�HWZDV�NRPSDNWHU�XQG�NRQQWH�LQ�GHU�
2IIHQVLYH�NOHLQH�1DGHOVWLFKH�VHW]HQ��3HW]ROGW��GHU�PLW�5HLFKOH�LQ�GHU�,QQHQ�
YHUWHLGLJXQJ�HLQHQ�VROLGHQ�-RE�HUOHGLJWH��VFKLFNWH�:ROILQJHU�DXI�GLH�5HLVH��
GHU�DOOHLQH�YRU�GHP�7RUZDUW�YHUJDE��(EHQIDOOV�WUDI�6RQQHIHOG�QDFK�+HUHLQJD�
EH�YRQ�.DUWKDXV�GHQ�%DOO�QLFKW��6R�JLQJ�HV�PLW�����LQ�GLH�3DXVH� 

1DFK�GHU�+DOE]HLW�DJLHUWHQ�XQVHUH�%ODX-:HL�HQ�VFKZXQJYROOHU��'HQ�HUVWHQ�
$EVFKOXVV�DXI�GHQ�.DVWHQ�GXUFK�6RQQHIHOG�NRQQWH�/HQQHV�7RUZDUW�QRFK�
SDULHUHQ��ZHQLJH�0LQXWHQ�VSlWHU�ZDU�HU�DOOHUGLQJV�JHJHQ�GHQ�6FKXVV�YRQ�
.DUWKDXV�PDFKWORV��GHU�QDFK�HLQHP�ODQJHQ�%DOO�DOOHLQH�YRU�GHP�.HHSHU�DXI�
WDXFKWH�XQG�PLW�HLQHU�VWUDPPHQ�'LUHNWDEQDKPH�YROOHQGHWH��1DFK�FD��HLQHU�
6WXQGH�6SLHO]HLW�ILHO�GLH�9RUHQWVFKHLGXQJ��DOV�5RWK�:ROILQJHU�PLW�HLQHP�%DOO�
LQ�GLH�7LHIH�VFKLFNWH�XQG�OHW]WHUHU�GHQ�%DOO�DXV�VSLW]HQ�:LQNHO�LP�*HKlXVH�
GHU�*DVWJHEHU�XQWHUEUDFKWH��'LH�/HQQHU�6SLHOHU�JDEHQ�VLFK�]X�NHLQHP�=HLW�
SXQNW�DXI�XQG�OHJWHQ�I�U�HLQ�HLJHQHV�7RU�$OOHV�LQ�GLH�:DJVFKDOH��ZlKUHQG�
GLH�%RUVXPHU�ZHLWHU�QDFK�.RQWHUQ�JHIlKUOLFK�EOLHEHQ��%HL�HLQHP�GLHVHU�.RQ�
WHU�VFKLFNWH�GHU�HLQJHZHFKVHOWH�GH�5XYR�:ROILQJHU�DXI�GLH�5HLVH��ZHOFKHU�
GHQ�7RUZDUW�XPVSLHOWH�XQG�GDV�(UJHEQLV�DXI�����KRFKVFKUDXEWH��$QVFKOLH�
�HQG�ZXUGH�:ROILQJHU�GXUFK�VHLQHQ�%UXGHU�HUVHW]W� 

$P�(QGH�VFKDOWHWHQ�GLH�%RUVXPHU�GDQQ�HLQHQ�*DQJ�]XU�FN��VRGDVV�GLH�
*DVWJHEHU�QRFK�]X�]ZHL�$OXPLQLXPWUHIIHUQ�NDPHQ��$P�(UJHEQLV�VROOWH�VLFK�
DEHU�QLFKWV�PHKU�lQGHUQ��,QVJHVDPW�HLQ�VWDUNHU�$XIWULWW�GHV�9I/�XQG�HLQ�
KRFKYHUGLHQWHU�6LHJ��GHU�MHGRFK�HLQ�ELV�]ZHL�7RUH�]X�KRFK�DXVILHO� 

$XIVWHOOXQJ�����9RJHO�—����:DUNR�����3HW]ROGW�����5HLFKOH�����+HLQH�—���
3LHWVFK���������$FKH�����)HOGPDQQ����5RWK�����.DUWKDXV���������GH�5XYR��—�
���0��:ROILQJHU����������3��:ROILQJHU� 
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6SLHOHUVWDWLVWLN 
9I/�%RUVXP�_�%H]LUNVOLJD�+DQQRYHU�_�6DLVRQ�������� 

1DPH 6S� 0LQ� 7RUH 9RUO� 6FRUHU *HOE *HOE�5RW 5RW 

$FKH��/XNDV �� ����� � � � � - - 

%OXPHQEHUJ��)ULVR � ��� - - - - - - 

%UHLWNRSI��-RKDQQHV � ��� - - - � - - 

'H�5XYR��1LFR �� ��� - � � - - - 

)HOGPDQQ��7RELDV �� ����� � - � � - - 

+DIQHU��*HRUJ - - - - - - - - 

+HLQH��/HQQDUW �� ��� - � � - - - 

+HLQHNH��-RQDV �� ��� - - - � - - 

+XFK��<DQQLFN � ��� - - - � - - 

.DUWKDXV��$OH[DQGHU �� ����� � � � � � - 

.ODJHV��0DUNXV - - - - - - - - 

.XVFK��/HRQDUG - - - - - - - - 

3HW]ROGW��3DXO �� ����� - - - � - - 

3LHWVFK��-DQQLFN �� ����� - - - � - � 

5RKUPDQQ��/HRQ �� ����� - - - � - - 

5RWK��&DUVWHQ � ��� - � � � - - 

6FKZDU]ZlOGHU��/HRQ - - - - - - - - 

6RQQHIHOG��'XVWLQ � ��� � � � - - - 

9RJHO��-DQQLN �� ����� - � � � - - 

:DKUKDXVHQ��-DQHVK � �� - - - - - - 

:DUNR��0D[ �� ����� - � � � � - 

:HLQNDXI��3DWULFN �� ��� � - � � - - 

:LUULHV��7LPR - - - - - - - - 

:ROILQJHU��0D[LPLOLDQ �� ����� �� � �� - - - 

:ROILQJHU��3DXO � �� - - - - - - 

5HLFKOH��'HQQLV �� ����� - - - � - - 
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'HU�KHXWLJH�*HJQHU 
 

$P�KHXWLJHQ�6RQQWDJ�VWHOOW�VLFK�PLW�GHP�6&�+DUVXP�GHU�]ZHLWH�JUR�
�H�'HUE\JHJQHU�GHU�6DLVRQ�LP�%RUVXPHU�+RO]H�YRU� 

8QVHUH�*lVWH� VSLHOHQ� DNWXHOO� HLQH� I�U� VLH�ZRKO� HKHU� HQWWlXVFKHQGH�
6HULH��VR�VWHFNW�PDQ�GRFK�QDFK�VFKZDFKHP�6DLVRQEHJLQQ�QRFK� LP�
PHU�LP�$EVWLHJVNDPSI��=ZDU�WXW�GLHV�DEJHVHKHQ�YRQ�GHQ�HUVWHQ�YLHU�
3OlW]HQ�GLH�JHVDPWH�/LJD��YRP�6&+�GXUIWH�PDQ�YRU�GHU�6DLVRQ�DOOHU�
GLQJV�HLJHQWOLFK�PHKU�HUZDUWHQ��$NWXHOO� UDQJLHUW�GDV�7HDP�YRQ�7UDL�
QHU�6YHQ�3RKO�PLW����3XQNWHQ�XQG�������7RUHQ�DXI�5DQJ���GHU�7D�
EHOOH�XQG�VRPLW�GLUHNW�YRU�XQVHUHP�9I/��DOOHUGLQJV�KDEHQ�XQVHUH�*lV�
WH�EHUHLWV�HLQ�6SLHO�PHKU�DEVROYLHUW� 

%HVWHU�7RUVFK�W]H�LP�7HDP�YRQ�.DSLWlQ�'HQQLV�:XOIHV�LVW�LKU�/LQNV�
DX�HQ�&KULVWLDQ�6FKlIHU�PLW���7RUHQ��GLFKW�JHIROJW�YRQ�$GULDQ�:RKO�
IDKUW��GHU�VLFK�EHUHLWV���PDO�LQ�GLH�7RUVFK�W]HQOLVWH�HLQWUDJHQ�NRQQWH��
,P� +LQVSLHO� JHODQJ� DP� (QGH� QXU� QRFK� �� WDSIHUHQ� %RUVXPHUQ� HLQ�
NlPSIHULVFK� �EHU]HXJHQGHU� $XVZlUWVSXQNW� GXUFK� HLQ� ����� 1RFK� LQ�
GHU�9RUVDLVRQ�NRQQWH�PDQ�LQ�+DUVXP��EHU]HXJHQG�PLW�����JHZLQQHQ��
DOOHUGLQJV� YHUORUHQ� ZLU� XQVHU� OHW]WHV� +HLPVSLHO� JHJHQ� GHQ� 6&+� LP�
6RPPHU������JHQDXVR�GHXWOLFK�PLW������VRGDVV�ZLU�]X�+DXVH�GHILQL�
WLY�QRFK�HLQH�5HFKQXQJ�RIIHQ�KDEHQ� 

,Q�GHU�$XVZlUWVWDEHOOH�GHU�ODXIHQGHQ�6DLVRQ�VWHKHQ�XQVHUH�*lVWH�PLW�
���3XQNWHQ�DXV����6SLHOHQ�DXI�5DQJ���XQG�DXFK� LQ�GHU�)DLUQHVVWD�
EHOOH� KlOW�PDQ� VLFK�PLW�5DQJ� �� GXUFK� ��� JHOEH�� HLQH� JHOE-URWH� XQG�
HLQH�URWH�.DUWH�DXI�HLQHP�0LWWHOIHOGSODW]� 

6&�+DUVXP 
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8QVHUH�7HDPSDUWQHU 
 

=|JHUQ�6LH�QLFKW�XQV�]X�NRQWDNWLHUHQ� 

2GHU�EHVXFKHQ�6LH�XQV�LQQHUKDOE�XQVHUHU�gIIQXQJV]HLWHQ�
GLUHNW�DQ�XQVHUHP�6WDQGRUW� 

0R��-�'R��������-�������8KU�_�)U��������-�������8KU 
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'HU�.DGHU�GHU����0DQQVFKDIW�GHV�9I/�%RUVXP��������

7RUK�WHU�	�'HIHQVLYH 

6FKZDU]ZlOGHU��/� 5HLFKOH��'� 

9RJHO��-� %UHLWNRSI��-� 

+DIQHU��*� 3HW]ROGW��3� 

0LWWHOIHOG 

5RKUPDQQ��/� 

:DUNR��0� 

3LHWVFK��-� 

5RWK��&� 

6RQQHIHOG��'� 

'H�5XYR��1� 

:DKUKDXVHQ��-� 

+XFK��<� 

 

(V�IHKOW� 

/HRQDUG�.XVFK 7RELDV�)HOGPDQQ
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'HU�.DGHU�GHU����0DQQVFKDIW�GHV�9I/�%RUVXP�������� 

0LWWHOIHOG $QJULII 7UDLQHU 

 

:DKUKDXVHQ��-� +HLQH��/� 

.ODJHV��0� 

+HLQHNH��-� 

:HLQNDXI��3� 

%OXPHQEHUJ��)� 

 

.DUWKDXV��$� /HLWHUPDQQ��)� :ROILQJHU��0� 

$FKH��/� 0DUWHQV��6�  

 %RUUPDQQ��*� :ROILQJHU��3� 

(V�IHKOHQ� 

7RELDV�)HOGPDQQ 
7LPR�:LUULHV 

(V�IHKOW� 

-XVWXV�$OLFNH 



 

 �+HIW����–�����6SLHOWDJ�%H]LUNVOLJD�+DQQRYHU� 

����_  

 

7RUVFK�W]HQOLVWH 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 

3O� 6SLHOHU 9HUHLQ 7RUH 

� /DXUL�6FKZLWDOOD )&�(OGDJVHQ �� 

� 5REHUWR�&LG-9DOGHV 69�1HZUR]�+LOGHVKHLP �� 

� /HQQDUW�*DXJHU 69�%DYHQVWHGW�,, �� 

� 0D[LPLOLDQ�:ROILQJHU 9I/�%RUVXP �� 

� (GZDUG�8ULFK 769�/HQQH �� 

� 3KLOLS�8WNH 69�%-:�1HXKRI �� 

� )DELDQ�&DUGXFN 69�$OIHOG �� 

� $ODQ�+RXEDQ 7X6SR�6FKOLHNXP �� 

� )UHGHULF�%RNHOPDQQ ���)&�6DUVWHGW �� 

�� .XELOD\�$UVODQ 7X6SR�6FKOLHNXP � 

�� .HYLQ�.|KOHU $PEHUJDX�9RONHUVKHLP � 

�� /RXLV�'LHGULFK 69�1HZUR]�+LOGHVKHLP � 

�� /XFD�.|QHNH )&�(OGDJVHQ � 

�� 1LNODV�'RUI )&�6WDGWROGHQGRUI � 

�� /DUV-0LFKHO�5LHEHVHOO 69�(LQXP � 

�� 0DUYLQ�3U|YH 69�+lPHOHUZDOG � 
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8QVHU�7HDPSDUWQHU 
  

:HUGHQ�DXFK�6LH�6SRQVRU�XQG�:HUEHSDUWQHU 
XQVHUHV�9I/� 

 

.RQWDNWLHUHQ�6LH�EHL�,QWHUHVVH�XQYHUELQGOLFK� 

 

1RUEHUW�5HLPDQQ 7HO����������������� 
 

,Q�HLQHP�SHUV|QOLFKHQ�*HVSUlFK�JHEHQ�ZLU�,KQHQ�JHUQ�ZHL�
WHUI�KUHQGH�,QIRUPDWLRQHQ� 
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9I/�%RUVXP�LQWHUQ 
  6HULH��9RUVWHOOXQJ�GHV�7HDPV�_�7HLO��� 

1DPH�  /XNDV�$FKH 

$OWHU�  ���-DKUH 

3RVLWLRQ�  $X�HQVW�UPHU 

/HW]WHU�9HUHLQ� 6&�,W]XP 

/LHEOLQJVWHDP� %RUXVVLD�'RUWPXQG 

0LW�/XNDV�VWHOOHQ�ZLU�HXFK�KHXWH�XQVHUHQ�RIIHQVLYHQ�lX�HUHQ�0LWWHOIHOG�
VSLHOHU�YRU��'HU� IDVW���-MlKULJH�+LOGHVKHLPHU� WUlJW�]XPHLVW�GLH�1XPPHU�
��� XQG� NDQQ� VRZRKO� OLQNV� ZLH� UHFKWV� VSLHOHQ�� /XNDV� VSLHOW� VHLQH� GULWWH�
6DLVRQ� LP�9I/-7ULNRW�XQG�NDP�GDPDOV� YRP�6&� ,W]XP� LQ�GHQ�%RUVXPHU�
:DOG��/XNDV�VWXGLHUWH�DQ�GHU�8QL�+LOGHVKHLP�6SRUW�XQG�0DUNHWLQJ�XQG�
DEVROYLHUWH�HLQ�3UDNWLNXP�EHLP�69�:HUGHU�%UHPHQ��0LWWOHUZHLOH�DUEHLWHW�
HU�EHL�+LOGHVKHLP�0DUNHWLQJ�XQG�RUJDQLVLHUW�GRUW�XQWHUVFKLHGOLFKH�$NWLR�
QHQ�ZLH�GLH�(LVEDKQ�XQG�GHQ�&LW\�%HDFK�DXI�GHU�/LOLH��,P�OHW]WHQ�:LQWHU�
KHLUDWHWH�GHU�ZHUGHQGH�9DWHU�VWLOO�XQG�KHLPOLFK�VHLQH�ODQJMlKULJH�)UHXQ�
GLQ��ZR]X�ZLU�DQ�GLHVHU�6WHOOH�QRFK�HLQPDO�KHU]OLFK�JUDWXOLHUHQ� 

'HU�VFKQHOOH�5HFKWVIX��EHVWLFKW�DXI�GHP�)HOG�GXUFK�UDIILQLHUWH�'ULEEOLQJV�
XQG�NOXJH�3lVVH�LQV�=HQWUXP��QDFKGHP�HU�VLFK�EHL�HLQHP�VHLQHU�'ULEE�
OLQJV�GXUFKJHZXVHOW�KDW��$XFK�VHLQH�6FKQHOOLJNHLW�LVW�HLQH�VHLQHU�JUR�HQ�
6WlUNHQ��6HLW�VHLQHP�7RU�LP�'HUE\�JHJHQ�0DFKWVXP��ZHOFKHV�]HLWJOHLFK�
VHLQ� HUVWHV�%H]LUNVOLJDWRU� ZDU�� LVW� HU� DXV� GHQ�*HVFKLFKWVE�FKHUQ� QLFKW�
PHKU�ZHJ]XGHQNHQ� 

:LU�Z�QVFKHQ�/XNDV�HLQH�ZHLWHUH�YHUOHW]XQJVIUHLH�XQG�HUIROJUHLFKH�6DL�
VRQ�XQG�EDOG�YLHO�)UHXGH�PLW�GHU�HLJHQHQ�)DPLOLH��+RIIHQWOLFK�EOHLEVW�'X�
QRFK�ODQJH�=HLW�LQ�'LHQVWHQ�GHV�9I/� 
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9I/�%RUVXP�LQWHUQ 
6HULH��9RUVWHOOXQJ�GHV�7HDPV�_�7HLO��� 

1DPH�  'XVWLQ�6RQQHIHOG 

$OWHU�  ���-DKUH 

3RVLWLRQ�  2IIHQVLYHV�0LWWHOIHOG 

/HW]WHU�9HUHLQ� -)&�.DVSHO 

/LHEOLQJVWHDP� )&�%D\HUQ�0�QFKHQ 

0LW�'XVWLQ�VWHOOHQ�ZLU�HXFK�XQVHUHQ�2IIHQVLYDOOURXQGHU�YRU��'HU�VFKODQNH�
5HFKWVIX��WUlJW�]XPHLVW�GLH�1XPPHU���XQG�VSLHOW�VHLQH�I�QIWH�6DLVRQ�LP�
9I/�7ULNRW��'XVWLQ�LVW�HLQ�(LJHQJHZlFKV�DXV�GHU�-XJHQG��'HU�+|QQHUVX�
PHU� EHVWLFKW� DXI� GHP�3ODW]� YRU� DOOHP� GXUFK� NOXJH�3lVVH� LQ� GLH� 6SLW]H�
XQG�'ULEEOLQJV��'DEHL�NRPPW�LKP�YRU�DOOHP�VHLQ�KRKHV�7HPSR�]X�*XWH��
2IW� LVW� 'XVWLQ� DOOHUGLQJV� DXFK� LP�.RSI� VFKRQ� HLQLJH�6FKULWWH� ZHLWHU� DOV�
VHLQH�0LWVSLHOHU� XQG� YHU]ZHLIHOW� GDQQ�� ZHQQ� GLHVH� VHLQHQ� JXWHQ� ,GHHQ�
QLFKW�IROJHQ��=X�%HJLQQ�GHU�6DLVRQ�VHW]WH�GHQ�%D\HUQ-)DQ�HLQH�KDUWQl�
FNLJH�=HKHQYHUOHW]XQJ�DX�HU�*HIHFKW��GHQQRFK�KDW�VLFK�'XVWLQ�]XU�FN�
JHDUEHLWHW�XQG�LVW�HLQHU�GHU�ILWWHVWHQ�6SLHOHU��'DEHL�LVW�HU�I�U�LKQ�VLFKHUOLFK�
YRQ�9RUWHLO��GDVV�HU�ZHQLJHU�.|USHUIHWW�DOV�HLQ�KDOEHV�+lKQFKHQ�KDW� 

'XVWLQ�VWXGLHUW�DQ�GHU�8QL�+LOGHVKHLP�6SRUW��*HVXQGKHLW��/HLVWXQJ�XQG�
LVW�HLQHU�GHU�IX�EDOOYHUU�FNWHVWHQ�6SLHOHU�LP�7HDP��=XGHP�ZDU�HU�ODQJH�
-DKUH�DOV�-XJHQGWUDLQHU�LP�-)&�DNWLY�XQG�PDFKWH�LQ�GLHVHU�=HLW�VHLQH�&-
/L]HQ]� �7UDLQHUVFKHLQ���(U�JHK|UW� LPPHU� ]X�GHQ� WRUJHIlKUOLFKVWHQ�6SLH�
OHUQ�XQG�EHUHLW�PLQGHVWHQV�JHQDXVR�YLHOH�7RUH�YRU�XQG�LVW�VRPLW�DXI�GHQ�
YRUGHUHQ�3OlW]HQ�GHU�PDQQVFKDIWVLQWHUQHQ�7RSVFRUHU�]X�ILQGHQ� 

:LU� Z�QVFKHQ� 'XVWLQ�� GDVV� HU� YRQ� ZHLWHUHQ� 9HUOHW]XQJHQ� YHUVFKRQW�
EOHLEW�XQG�GDVV�'X�QRFK�YLHOH�-DKUH�LP�%RUVXPHU�:DOG�NLFNHQ�P|JHVW� 
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*HVDPWVSLHOSODQ 

��� �������� + 69�%DYHQVWHGW�,, ����� 
��� �������� $ 69�%ODX-:HL��1HXKRI� ����� 
��� �������� $ 769�/HQQH ����� 
��� �������� + 7X6SR�6FKOLHNXP  
��� �������� $ 69�1HZUR]�+LOGHVKHLP  
��� �������� + 6&�+DUVXP  
��� �������� $ 69�$OIHOG  
��� �������� + ���)&�6DUVWHGW  
��� �������� $ 69�(LQXP  
��� �������� + 69�%ODX-:HL��6DO]KHPPHQGRUI  
��� �������� $ )&�6WDGWROGHQGRUI  
��� �������� + )&�$PEHUJDX-9RONHUVKHLP  
��� �������� + )&�(OGDJVHQ  
��� �������� $ 6SYJJ�+�GGHVVXP-0DFKWVXP  

��� �������� + 69�$GOHU�+lPHOHUZDOG  

5�FNUXQGH 

+LQUXQGH 
�� �������� $ 69�%DYHQVWHGW�,, ����� 
�� �������� + 69�%ODX-:HL��1HXKRI� ����� 
�� �������� + 6SYJJ�+�GGHVVXP-0DFKWVXP ����� 
�� �������� + 769�/HQQH ����� 
�� �������� $ 7X6SR�6FKOLHNXP ����� 
�� �������� + 69�1HZUR]�+LOGHVKHLP ����� 
�� �������� $ 6&�+DUVXP ����� 
�� �������� + 69�$OIHOG ����� 
�� �������� $ ���)&�6DUVWHGW ����� 
��� �������� $ 69�$GOHU�+lPHOHUZDOG ����� 
��� �������� + 69�(LQXP ����� 
��� �������� $ 69�%ODX-:HL��6DO]KHPPHQGRUI ����� 
��� �������� + )&�6WDGWROGHQGRUI ����� 
��� �������� $ )&�$PEHUJDX-9RONHUVKHLP ����� 
��� �������� $ )&�(OGDJVHQ ����� 



 

 ��*HJQHU��6&�+DUVXP�  

_���   

 

���� 

-DKUHVKDXSWYHUVDPPOXQJ 
$P������������XP�������8KU� WUDIHQ�VLFK����9I/HU�-�XQWHU� LKQHQ�DXFK�HLQH�
)UDX� -�� XP�GHU� GLHVMlKULJHQ� -DKUHVKDXSWYHUVDPPOXQJ�EHL]XZRKQHQ��1DFK�
GHU� %HJU��XQJ� GXUFK� GHQ� ��� 9RUVLW]HQGHQ� 8�� -HVJDU]HZVNL� XQG� GHU� 7R�
WHQHKUXQJ�� IROJWHQ�GLH�%HULFKWH�GHV�9RUVWDQGHV��ZREHL�KLHU�GHU�%HULFKW�GHV�
NRPPLVVDULVFKHQ�.DVVHQZDUWV�1��5HLPDQQ�KHUYRU]XKHEHQ� LVW��GHU�YHUN�Q�
GHWH��GDVV�GHU�9I/�DOOH�6FKXOGHQ�KDWWH�EHJOHLFKHQ�N|QQHQ�XQG�VLFK�]XU�=HLW�
LQ�GHQ�VFKZDU]HQ�=DKOHQ�EHILQGHW��1DFK�GHU�$XVVSUDFKH��EHU�GLH�%HULFKWH�
XQG�GHU�HLQVWLPPLJHQ�(QWODVWXQJ�GHV�9RUVWDQGHV��VWDQGHQ�GLH�:DKOHQ�DQ��
QDFK�GHQHQ�VLFK�IROJHQGHU�9RUVWDQG�I�U�GLH�=XNXQIW�]XVDPPHQVHW]W� 

���9RUVLW]HQGHU��:��:XFKHUSIHQQLJ�_����9RUVLW]HQGHU��8��-HVJDU]HZVNL 
���9RUVLW]HQGHU��-��%UHLWNRSI 
.DVVHQZDUW��1��5HLPDQQ�_�-XJHQGZDUW��0��:ROILQJHU 
6SLHODXVVFKXVVREPDQQ��5��+DPPHUQLFN�_�6FKULIWI�KUHU��%��.UH\H 
 

6RPLW�VLQG�QXQ�ZLHGHU�DOOH�bPWHU� LP�9RUVWDQG�EHVHW]W�XQG�GDV�-XELOlXPV�
MDKU������NDQQ�LQ�YROOHU�%HVHW]XQJ�DQJHJDQJHQ�ZHUGHQ��)�U�GDV����-�MlKUL�
JH� -XELOlXP� ZXUGH� GHV�:HLWHUHQ� HLQ� )HVWDXVVFKXVV� JHELOGHW�� GHU� I�U� GLH�
3ODQXQJ�XQG�2UJDQLVDWLRQ�GLH�/HLWXQJ��EHUQHKPHQ�VROO��+LHU]X�JHK|UHQ��:��
:XFKHUSIHQQLJ��'��%OXPHQEHUJ��-��%|KQNH��%��%|NHU��-��3LHWVFK��0��.ODJHV�
XQG�/��$FKH��'LHVH�EHQ|WLJHQ�MHGRFK�GLH�,GHHQ�XQG�GLH�+LOIH�YRQ�DOOHQ�0LW�
JOLHGHUQ�� GLH� VLFK� KLHUPLW� VFKRQ� DQJHVSURFKHQ� I�KOHQ� XQG� GHP� )HVWDXV�
VFKXVV�LQ�GHQ�NRPPHQGHQ�0RQDWHQ�LKUH�0DQSRZHU�DQELHWHQ�VROOWHQ� 

(EHQIDOOV�ZXUGH�HLQ�QHXHU�(KUHQUDW�JHZlKOW��GHP�QXQ�GUHL�9I/HU�DQJHK|UHQ��
'��%OXPHQEHUJ��+��)LVFKHU�XQG�$��6FKRO]��=XP�$EVFKOXVV�GHU�GLHVMlKULJHQ�
-DKUHVKDXSWYHUVDPPOXQJ�ZXUGH�YRQ�GHU�9HUVDPPOXQJ�QRFK�EHVFKORVVHQ��
GDVV� GLH�0LWJOLHGVEHLWUlJH� I�U� (UZDFKVHQH� NRQVWDQW� EOHLEHQ� XQG� ]XN�QIWLJ�
GLH� YHUVWRUEHQHQ�9HUHLQVPLWJOLHGHU�PLW� HLQHU� 7RGHVDQ]HLJH� ]X�%HJLQQ� GHV�
QlFKVWHQ�-DKUHV�JHHKUW�ZHUGHQ��8P�������8KU�ZXUGH�GLH�6LW]XQJ�I�U�EHHQ�
GHW�HUNOlUW�XQG�HV�IROJWH�HLQ�JHP�WOLFKHV�%HLVDPPHQVHLQ�PLW�/LQVHQHLQWRSI��
%LHU�XQG� YLHOHQ�JXWHQ�*HVSUlFKHQ��:LU�EHGDQNHQ�XQV�EHL� GHU�9I/HULQ�XQG�
DOOHQ�9I/HUQ� I�U� LKUH�7HLOQDKPH�XQG�GLH� DQJHUHJWHQ�'LVNXVVLRQHQ��GLH� ]HL�
JHQ�� GDVV� GHU� 9I/� %RUVXP� OHEW� XQG� VHLQH�0LWJOLHGHU� DQ� GHU� SRVLWLYHQ� =X�
NXQIWVJHVWDOWXQJ�PLWZLUNHQ�P|FKWHQ� 
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6SLHOSODQ�-����0DQQVFKDIW 
���.UHLVNODVVH�+LOGHVKHLP�-�6DLVRQ�������� 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ��.RPPHQGHU�6SLHOWDJ� 

'R���������_������ ���)&�6DUVWHGW�,,, ����� 9I/�%RUVXP�,, 

6R���������_������ 69�1HZUR]�+LOG��,, 

����� 7X6�*:�+LPPHOVWK�U�,,, 6*�$GHQVHQ�:�OILQJHQ 

����� '-.�%:�+LOGHVKHLP�,,, 6*�)UDQNHQIHOG�+LOG��,, 

����� 6&�'ULVSHQVWHGW�,, 9I/�5DXWHQEHUJ�,, 

����� 9I/�*LIWHQ )&�5XWKH�,, 

- 6&�,W]XP�,,�63,(/)5(, 

569�$FKWXP�,, 

)&�5XWKH�,, ����� 9I/�%RUVXP�,, 

6&�'ULVSHQVWHGW�,, ����� ���)&�6DUVWHGW�,,, 

'-.�%:�+LOGHVKHLP�,,, ����� 9I/�5DXWHQEHUJ�,, 

6&�,W]XP�,, ����� 6*�$GHQVHQ�:�OILQJHQ 

9I/�*LIWHQ ����� 69�1HZUR]�+LOG��,, 

569�$FKWXP�,, ����� 7X6�*:�+LPPHOVWK�U�,,, 

6*�)UDQNHQIHOG�+LOG��,,�63,(/)5(, 
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7DEHOOH�-����0DQQVFKDIW 
���.UHLVNODVVH�+LOGHVKHLP�-�6DLVRQ�������� 

3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 9I/�*LIWHQ �� �� � � ����� ���� �� 

� '-.�%:�+LOGHVKHLP�,,, �� �� � � ����� ���� �� 

� 569�$FKWXP�,, �� � � � ����� ���� �� 

� $GHQVHQ�:�OILQJHQ �� � � � ����� ���� �� 

� *:�+LPPHOVWK�U�,,, �� � � � ����� ���� �� 

� 9I/�%RUVXP�,, �� � � � ����� ���� �� 

� 6*�)UDQNHQIHOG-+LOG��,, �� � � � ����� -�� �� 

� 69�1HZUR]�+LOG��,, �� � � � ����� ���� �� 

� ���)&�6DUVWHGW�,,, �� � � � ����� -�� �� 

�� 6&�'ULVSHQVWHGW�,, �� � � � ����� -��� �� 

�� )&�5XWKH�,, �� � � �� ����� -��� �� 

�� 9I/�5DXWHQEHUJ�,, �� � � �� ����� -��� � 

�� 6&�,W]XP�,, �� � � �� ����� -��� � 



 

 �+HIW����–�����6SLHOWDJ�%H]LUNVOLJD�+DQQRYHU� 

����_  

 

6SLHOSODQ�-�$OWVHQLRUHQ 
$OW-6HQLRUHQ�h���.UHLVOLJD�6WDIIHO�$ 

9I/�%RUVXP ����� 6*�%HWWPDU�'LQNODU 

7X6�+ROOH-*UDVGRUI ����� 769�*LHVHQ 

)U���������_������ )&�5XWKH 7X6�+ROOH-*UDVGRUI 

����� 69�5:�$KUEHUJHQ 6*�$VHO�+DUVXP 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ 
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7DEHOOH�-�$OWVHQLRUHQ 
$OW-6HQLRUHQ�h���.UHLVOLJD�6WDIIHO�$ 

3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 69�5:�$KUEHUJHQ � � � � ����� ��� �� 

� 769�*LHVHQ � � � � ����� ��� �� 

� 6*�%HWWPDU�'LQNODU �� � � � ����� -�� �� 

� 9I/�%RUVXP �� � � � ����� ��� �� 

� 6*�$VHO�+DUVXP � � � � ����� -�� �� 

� )&�5XWKH � � � � ���� ��� �� 

� 7X6�+ROOH-*UDVGRUI � � � � ����� -�� � 

� 69�%DYHQVWHGW � � � � ����� -�� � 



���� 
 

 

'HU�9I/�%RUVXP�EHGDQNW�VLFK�I�U�,KUHQ�%HVXFK�XQG�IUHXW�VLFK�
DXI�HLQ�EDOGLJHV�:LHGHUVHKHQ�LP�:DOG� 

%RHKP�3DSLHU�	�9HUSDFNXQJ�- 
:LU�KDEHQ�6SD��DQ�9HUSDFNXQJHQ 

$OOHV�UXQG�XP�GLH�9HUSDFNXQJ� 

6HLW�PHKU�DOV����-DKUHQ�LVW�GLH�)LUPD�%RHKP�LQ�+LOGHVKHLP�HLQ�]XYHUOlV�
VLJHU�3DUWQHU�I�U�GLH�,QGXVWULH��GDV�+DQGZHUN��GLH�*DVWURQRPLH��NRPPX�
QDOH� 8QWHUQHKPHQ� XQG� GLH� 'LHQVWOHLVWXQJVEUDQFKH�� .XQGHQQlKH� XQG�
SUREOHPRULHQWLHUWH� %HUDWXQJ� VLQG� I�U� *HVFKlIWVI�KUHU� 1RUEHUW� 5HLPDQQ�
XQG� VHLQ� 7HDP� JHQDXVR� VHOEVWYHUVWlQGOLFK� ZLH� 6HUYLFH�� 4XDOLWlWVEH�
ZXVVWVHLQ� XQG� )OH[LELOLWlW�� hEHU]HXJHQ� 6LH� VLFK� YRQ� GHQ� QHXHVWHQ�
7UHQGV�DXV�GHU�9HUSDFNXQJVEUDQFKH� 

:LU�IUHXHQ�XQV�DXI�,KUHQ�%HVXFK� 

%RHKP�3DSLHU�	�9HUSDFNXQJ�*PE+ 
+DIHQVWU�������������+LOGHVKHLP 
7HOHIRQ����������������-� 
7HOHID[����������������-�� 
(-0DLO��,QIR#ERHKP-YHUSDFNXQJ�GH 

gIIQXQJV]HLWHQ 
 

0R��-�'R� 
������-�������8KU 

 

)U� 
������-�������8KU 

8QVHU�7HDPSDUWQHU 


